
HEALTHY SCHOOLS CAMPAIGN 
 

YEARS ENDED DECEMBER 31, 2024 AND 2023 



HEALTHY SCHOOLS CAMPAIGN 
 

YEARS ENDED DECEMBER 31, 2024 AND 2023 
 
 
 
 

CONTENTS 
 
 

 Page
 
Independent auditor’s report 1-2
 
Financial statements: 
 
    Statement of financial position 3-4
 
    Statement of activities and changes in net assets 5
 
    Statement of cash flows 6
 
    Schedule of functional expenses 7-8
 
    Notes to financial statements 9-17
 
 



1 
 

 
 
 
 
 
 
 
 
 
 

 
INDEPENDENT AUDITOR’S REPORT 

 
 
To the Board of Directors 
of Healthy Schools Campaign 
 
Opinion 
 
We have audited the accompanying financial statements of Healthy Schools Campaign (a 
nonprofit organization), which comprise the statements of financial position as of December 31, 
2024 and 2023, and the related statements of activities, functional expenses, and cash flows for the 
years then ended, and the related notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Healthy Schools Campaign as of December 31, 2024 and 2023, and the 
statements of activities and changes in its net assets, cash flows, and functional expenses for the 
years then ended in accordance with accounting principles generally accepted in the United States 
of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to 
be independent of Healthy Schools Campaign and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audits. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Healthy 
Schools Campaign’s ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards will always detect a material misstatement when it 
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements, including omissions, are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 

 
 Exercise professional judgment and maintain professional skepticism throughout the 

audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of Healthy Schools Campaign’s internal 
control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about Healthy Schools Campaign’s ability to 
continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 
 

Bean Accounting & Tax, PLLC 

 
Morton Grove, Illinois 
September 26, 2025 
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HEALTHY SCHOOLS CAMPAIGN 
 

STATEMENT OF FINANCIAL POSITION 
 
December 31, 2024 2023

ASSETS

Current assets:
Cash 984,767$     1,587,608$  
Accounts receivable 1,169,938 528,008
Prepaid expenses 29,774 17,572

Total current assets 2,184,479 2,133,188

Accounts receivable, one to five years 90,443 136,485

Property and equipment:
Furniture and equipment 21,957 16,217
Less accumulated depreciation 12,628 7,936

Property and equipment, net 9,329           8,281           

Other assets:
Operating lease right-of-use asset, net of accumulated amortization of

$7,310 for the year ended December 31, 2024. 76,764         -               
Prepaid unemployment benefits 77,175         74,236
Security Deposit 6,931 6,931           

Total other assets 160,870 81,167

Total assets 2,445,121$  2,359,121$  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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HEALTHY SCHOOLS CAMPAIGN 
 

STATEMENT OF FINANCIAL POSITION (CONTINUED) 
 
December 31, 2024 2023

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable 41,330$       86,119$       
Accrued wages and benefits 79,997 65,822
Accrued expenses 90,844 88,594
Deferred revenues 58,410 30,504
Operating lease liability, current 38,421 -               

Total current liabilities 309,002 271,039

Long-term liabilities:
Operating lease liability, net of current portion 41,449 -               

Total liabilities 350,451 271,039

Net assets:
Without donor restrictions:

Undesignated 341,389       600,407       

Total net assets without donor restrictions 341,389       600,407       

With donor restrictions:
Purpose restricted 1,455,790    1,251,190    
Time restricted 297,491       236,485       

Total net assets with donor restrictions 1,753,281    1,487,675    

Total net assets 2,094,670 2,088,082

Total liabilities and net assets 2,445,121$  2,359,121$  
 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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HEALTHY SCHOOLS CAMPAIGN 
 

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS 
 

Years ended December 31, 
Without donor 

restrictions
With donor 
restrictions Total

Without donor 
restrictions

With donor 
restrictions Total

Revenues:
Grants and contributions 1,037,336$       1,148,296$      2,185,632$  1,210,102$      981,675$         2,191,777$  
Program service fees 136,784            136,784 140,711           140,711
Other income 11,353              11,353 2,038               2,038
Donated goods and services 14,167              14,167         5,790               5,790           
Special events
  Gross revenue 68,600              68,600         -                   -               
  Expenses (28,085)            (28,085)        * -                   -               
Interest income 5,806                5,806           3,973               3,973
Net assets released from restrictions 882,690         (882,690)          -               983,770           (983,770)          -               

Total public support and revenues 2,128,651           265,606           2,394,257    2,346,384        (2,095)              2,344,289    

Expenses:
Program 1,779,890         1,779,890    1,817,989        1,817,989    
Management and general 378,703            378,703       291,574           291,574       
Fundraising 229,076            229,076       161,270           161,270       

Total expenses 2,387,669                                   2,387,669    2,270,833                                2,270,833    

Increase (decrease) in net assets (259,018)             265,606           6,588           75,551             (2,095)              73,456         
Net assets, beginning of year 600,407              1,487,675        2,088,082    524,856           1,489,770        2,014,626

Net assets, end of year 341,389$            1,753,281$      2,094,670$  600,407$         1,487,675$      2,088,082$  

* Includes donated goods totaling $2,029.

20232024

 
See notes to financial statements. 
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HEALTHY SCHOOLS CAMPAIGN 
 

STATEMENT OF CASH FLOWS 
 
Years ended December 31, 2024 2023

Cash flows from operating activities:
Increase in net assets 6,588$         73,456$       
Adjustments to reconcile above to cash provided by (used in)

operating activities:
Depreciation 4,692 1,668
(Increase) decrease in operating assets:

Accounts receivable (595,888) 41,071
Prepaid expenses (12,202) 4,207
Prepaid unemployment benefits (2,939) (8,085)
Operating lease right-of-use asset (76,764)        -               

Increase (decrease) in operating liabilities:
Accounts payable (44,789) (8,904)
Accrued wages and benefits 14,175 (9,812)
Accrued expenses 2,250 9,188
Deferred revenues 27,906 (94,634)
Operating lease liability 79,870 -               

Cash provided by (used in) operating activities (597,101) 8,155

Cash flows from investing activities:
Purchase of equipment (5,740) (6,981)          

Cash used in investing activities (5,740) (6,981)          

Increase (decrease) in cash (602,841) 1,174

Cash, beginning of year 1,587,608 1,586,434

Cash, end of year 984,767$     1,587,608$  
 
 
 

 
 

 
 
 
 
 
 
 
 
 

 
See notes to financial statements.
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HEALTHY SCHOOLS CAMPAIGN 
 

STATEMENT OF FUNCTIONAL EXPENSES 
 

Year ended December 31, 2024 Management
and

Program general Fundraising Total

Salaries and payroll taxes 867,449$     242,376$     165,836$     1,275,661$  
Payroll taxes and fringe benefits 236,285       66,021         45,172         347,478       
Accounting fees -               16,626         -               16,626         
Data services 2,209           617              422              3,248           
Depreciation 3,191           891              610              4,692           
Dues and subscriptions -               168              -               168              
Fees and licenses -               5,338           -               5,338           
Information technology 17,055         4,765           3,261           25,081         
Insurance -               7,187           -               7,187           
Meetings, trainings, and conferences 26,054         12,649         181              38,884         
Miscellaneous 9,307           2,601           1,779           13,687         *

Occupancy 29,432         8,224           5,627           43,283         
Office expenses 7,553           2,110           1,444           11,107         
Printing and postage 2,131           -               10                2,141           
Professional fees 545,510       6,133           4,234           555,877       **

Program materials 4,250           -               -               4,250           
Telephone 2,383           666              455              3,504           
Travel 27,081         2,331           45                29,457         ***

Total functional expenses 1,779,890$  378,703$     229,076$     2,387,669$  

* Includes donated goods totaling $1,560.
** Includes donated services totaling $9,805.
*** Includes donated services totaling $773.

 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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HEALTHY SCHOOLS CAMPAIGN 
 

STATEMENT OF FUNCTIONAL EXPENSES (CONTINUED) 
 

Year ended December 31, 2023 Management
and

Program general Fundraising Total

Salaries and payroll taxes 773,818$     132,363$     112,000$     1,018,181$  
Payroll taxes and fringe benefits 219,535       37,552         31,775         288,862       
Accounting fees -               16,185         -               16,185         
Data services 3,815           653              552              5,020           
Depreciation 1,268           217              183              1,668           
Dues and subscriptions -               169              -               169              
Equipment expense 372              64                54                490              
Fees and licenses -               4,666           -               4,666           
Information technology 17,431         2,982           2,523           22,936         
Insurance -               5,375           -               5,375           
Meetings, trainings, and conferences 38,486         1,773           88                40,347         *

Miscellaneous 15,544         2,659           2,250           20,453         **

Occupancy 29,371         5,024           4,251           38,646         
Office expenses 7,596           1,300           1,099           9,995           
Printing and postage 2,332           -               50                2,382           
Professional fees 673,212       78,270         5,915           757,397       
Program materials 3,068           -               -               3,068           
Telephone 2,663           456              385              3,504           
Travel 29,478         1,866           145              31,489         

Total functional expenses 1,817,989$  291,574$     161,270$     2,270,833$  

* Includes donated goods totaling $3,790.
** Includes donated goods totaling $2,000.

 
 
 
 
 
 
 
 
 
 
 

 
 

 
See notes to financial statements. 
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NOTES TO FINANCIAL STATEMENTS 
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1. General 
 
Healthy Schools Campaign (the "Organization") is a nonprofit organization headquartered in 
Chicago and organized under Illinois law. Healthy Schools Campaign works to make schools 
healthier places where children can learn and thrive, promoting school wellness by addressing 
the social determinants of health in historically low-resourced and Black, Indigenous, and other 
people of color (BIPOC) communities and leveraging local learnings to advocate for school 
health at the district, state and national levels. 
 
Healthy Schools Campaign focuses on a holistic model for healthy schools that includes 
nutritious school meals; comprehensive health services; safe and health-promoting built 
environments, including outdoor spaces; high quality physical activity programs; engagement 
with nature; and connections to the broader community. 
 
Healthy Schools Campaign’s work takes place at the intersection of health, education, equity and 
environment, supporting health and learning in under-invested schools through on-the-ground 
work and advocacy. Healthy Schools Campaign succeeds in these efforts by recognizing parents, 
caregivers and a diverse set of school stakeholders as leaders and advocates in school health. 
Healthy Schools Campaign uplifts and centers stakeholder voices to ensure programs are rooted 
in community and designed to be equitable and reflective of the communities served. 
 
2. Summary of significant accounting policies 
 
Basis of accounting: 
 
The financial statements have been prepared on the accrual basis of accounting in accordance  
with accounting principles generally accepted in the United States of America. 
 
Trade accounts receivable: 
 
Trade accounts receivable are recorded at the invoiced amount and do not bear interest. 
Management evaluates the collectability of trade accounts receivable and records an allowance 
for credit losses representing the estimate of the expected losses that result from all possible 
default events over the expected life of the receivables. The Organization estimates the 
allowance based on historical write-off experience and current relationships with customers. The 
allowance for credit losses as well as the provision for credit losses, write-off activity and 
recoveries for the years presented are not material to the financial statements. The Organization 
does not have any significant off-balance-sheet credit exposure related to its customers. 
 
Estimates: 
 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures.  Accordingly, actual results could differ from those estimates. 



HEALTHY SCHOOLS CAMPAIGN 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
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2. Summary of significant accounting policies (continued) 
 
Net assets: 
 
The Organization’s net assets are classified into two classes: net assets without donor restrictions 
and net assets with donor restrictions, according to the existence of donor-imposed restrictions. 
 
Net assets without donor restrictions - Net assets available to fund the general operations of 
the Organization. The only limits on the use of net assets without donor restrictions are the broad 
limits resulting from the nature of the Organization and the environment in which it operates. 
 
Net assets with donor restrictions - Net assets subject to donor-imposed restrictions. Some 
donor-imposed restrictions are temporary in nature, such that they will be met by the passage of 
time or other events specified by the donor. Other donor-imposed restrictions are perpetual in 
nature, where the donor stipulates that resources be maintained in perpetuity. The income from 
net assets held in perpetuity is expended primarily to support projects consistent with donor-
designated guidelines. We report contributions restricted by donors as increases in net assets 
without donor restrictions if the restrictions expire (that is, when a stipulated time restriction 
ends, or purpose restriction is accomplished) in the reporting period in which the revenue is 
recognized. All other donor-restricted contributions are reported as increases in net assets with 
donor restrictions, depending on the nature of the restrictions. When a restriction expires, net 
assets with donor restrictions are reclassified to net assets without donor restrictions and reported 
in the statements of activities as net assets released from restrictions. There were no donor-
imposed restrictions that are perpetual in nature at December 31, 2024 and 2023. 
 
Furniture and equipment: 
 
Equipment is stated at cost. Donated equipment is stated at the estimated fair value at the date of 
donation. The Organization capitalizes fixed asset additions over $1,500. 
 
Depreciation is provided using the straight-line method over the estimated useful lives of 
depreciable assets. Equipment is depreciated over 3 years and furniture is depreciated over 5 
years. 
 
Contributions and contributed goods: 
 
The Organization recognizes contributed goods and services at their estimated fair value at date 
of receipt. The Organization received contributed goods and services valued at $14,167 and 
$5,790 during the years ended December 31, 2024 and 2023, respectively. 
 
 
 
 



HEALTHY SCHOOLS CAMPAIGN 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 
 

11 

2. Summary of significant accounting policies (continued) 
 
Revenue recognition: 
 
Contributions are recognized when the donor makes a promise to give to Healthy Schools 
Campaign that is, in substance, unconditional. Contributions received are recorded as without 
donor restrictions or with donor restrictions, depending on the existence and nature of any donor 
restrictions. When a restriction expires, net assets with donor restrictions are reclassified as net 
assets without donor restrictions and reported in the statement of activities as net assets released 
from restrictions.  
 
Conditional promises to give are recognized only when the conditions on which they depend are 
substantially met and the promises become unconditional. 
 
Grants are either recorded as contributions or exchange transactions based on criteria contained 
in the grant award. 
 

Grant Awards that are Contributions: Grants that qualify as contributions are recorded 
as invoiced to the funding sources. Revenue is recognized in the accounting period when 
the related allowable expenses are incurred. Amounts received in excess of expenses are 
reflected as grant funds received in advance. 

 
Grant Awards that are Exchange Transactions: Exchange transactions reimburse 
based on a predetermined rate for services performed. The revenue is recognized in the 
period the service is performed. 

 
The Organization received sponsorship fees applicable to multiple periods. Income from 
sponsorships is deferred until earned. 
 
Special event revenues are recognized when the events occur. 
 
Deferred revenue totaled $58,410 and $30,504 at December 31, 2024 and 2023, respectively. 
 
Functional allocation of expenses: 
 
The financial statements report certain categories of expenses that are attributable to more than 
one program or supporting function. Therefore, these expenses require allocation on a reasonable 
basis that is consistently applied. The expenses that are allocated include various operating 
expenses which are allocated on the basis of estimates of time and effort. 
 
Reclassifications: 

Certain accounts in the prior year financial statements have been reclassified for comparative 
purposes to conform with the presentation in the current year’s financial statements. 



HEALTHY SCHOOLS CAMPAIGN 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
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2. Summary of significant accounting policies (continued) 
 
Income tax status: 
 
The Organization is a tax-exempt organization as described in Section 501(c)(3) of the Internal 
Revenue Code (the Code) and is exempt from federal income taxes on related income pursuant 
to Section 501(a) of the Code. In addition, the Internal Revenue Service has determined that the 
Organization is not a private foundation within the meaning of Section 509(a) of the Code. The 
Organization has adopted the requirements for accounting for uncertain tax positions and 
management has determined that the Organization was not required to record a liability related to 
uncertain tax positions as of December 31, 2024 and 2023. 
 
Leases: 
 
The Organization determines whether a contract is a lease at the contract’s inception. Identified 
leases are subsequently measured, classified, and recognized at lease commencement as either a 
finance lease or an operating lease. Right-of-use assets and lease liabilities are recognized at the 
commencement date of the lease based on the estimated present value of lease payments to be 
made over the lease term. The Organization’s lease terms may include options to extend or 
terminate the lease when it is reasonably certain that the Organization will exercise the option. 
The lease payments are discounted to present value using a discount rate based on a term 
commensurate with the lease terms at the lease commencement date. The Organization elected to 
use a risk-free discount rate for all classes of underlying assets. The portion of payments on 
operating lease liabilities related to interest, along with the amortization of the related right-of-
use assets, is recognized as operating lease cost. Operating lease cost is recognized on a straight-
line basis over the lease term.  
 
The Organization elected to apply the short-term lease exception to all leases with a term of one 
year or less at the lease commencement date for all classes of underlying assets. Lease payments 
for short-term leases are recognized on a straight-line basis over the lease term. 
 
3.  Revenue recognition – contract services 
 
The Organization follows the guidance of FASB ASU No. 2014-09, Revenue from Contracts 
with Customers (Topic 606). This ASU provides comprehensive guidance on the recognition of 
revenue from customers arising from the transfer of goods and services, guidance on accounting 
for certain contract costs, and new disclosures. The standard’s core principle is that an 
organization will recognize revenue from contracts when it transfers promised goods or services 
to customers in an amount that reflects the consideration to which the company expects to be 
entitled in exchange for those goods or services. 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
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3.  Revenue recognition – contract services (continued) 
 
Disaggregation and significant judgments: 
 
Sponsorship agreements provide the Organization’s sponsors with sponsorship benefits during 
multiple periods. The usage of such benefits includes obligations that are either satisfied at a 
“point in time” or are estimated to be evenly applied throughout the contract term (“over time”). 
The Organization recognizes sponsorship revenues for financial reporting purposes either upon 
the satisfaction of each obligation at a “point in time” or based on usage “over time.” 
 
Program service agreements identify various tasks and deliverables that must be completed and 
the transaction price applicable to the completion of each task and deliverable. The Organization 
recognizes program service revenues upon the completion of each task and deliverable. 
 
Contract balances: 
 
Contract liabilities include deferred revenues, which represent sponsorship fee and program 
service revenues to be recognized over future periods. Deferred sponsorship fee revenues totaled 
$25,000 for each year ended December 31, 2024 and 2023. Deferred program service revenues 
totaled $33,410 for the year ended December 31, 2024. 
 
Performance obligations: 
 
Payment for sponsorship fees is due at the start of the contract term. Billed amounts related to 
future periods are deferred until the expiration of such periods. The remaining performance 
obligations represent future periods of existing contract terms and are expected to be recognized 
as revenue within one year. 
 
Payment for program services is due upon the billing of such services when completed. 
 
4.  Revenue recognition - contributions 
 
The Organization follows the guidance of FASB ASU No. 2018-08, Not-for-Profit Entities 
(Topic 958): Clarifying the Scope and the Accounting Guidance for Contributions Received and 
Contributions Made. This ASU assists entities in (1) evaluating whether transactions should be 
accounted for as contributions (nonreciprocal transactions) within the scope of Topic 958, Not-
for-Profit Entities, or as exchange (reciprocal) transactions subject to other guidance and (2) 
determining whether a contribution is conditional.  
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
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5. Liquidity and availability 
 
The following represents the Organization’s financial assets: 
 
December 31, 2024 2023

Financial assets at year-end:
Cash 984,767$     1,587,608$  
Accounts receivable 1,169,938 528,008

Total financial assets      2,154,705      2,115,616 

Less amounts not available to be used within one year:
Purpose restricted net assets 1,455,790 1,251,190

Total amounts not available to be used within one year      1,455,790      1,251,190 

Financial assets available to meet general expenditures
within one year 698,915$     864,426$     

 
The Organization manages available cash to meet general expenditures following these 
principles: 

- Meet operating needs and contractual commitments 
- Maintain adequate liquid assets 
- Maintain sufficient reserves to fund program spending 

 
The sources of liquidity available to the Organization are cash and grant and program 
receivables. The Organization prepares monthly budgetary projections for the upcoming year.  
 
Program and other known expenses are considered when preparing the budget. Management 
monitors the bank account to maintain the reserve. 
 
6.  Credit risk 
 
The Organization maintains its cash in bank accounts at a national bank and a local Chicago 
community bank. These cash balances are insured by the Federal Deposit Insurance Corporation 
(FDIC) up to $250,000. Such accounts, at times, may exceed federally insured limits. The 
Organization had uninsured balances totaling approximately $1,331,000 at December 31, 2023. 
The Organization has not experienced any losses in such accounts. Management believes that the 
Organization is not exposed to any significant credit risk on cash. 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
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7.  Accounts receivable 
 
Unconditional promises to give are recorded as receivables and revenue when received. Pledges 
are recorded after being discounted to the anticipated net present value of the future cash flows. 
 
Pledges are expected to be realized in the following periods: 
 

December 31, 2024 2023

In one year or less 1,169,938$      528,008$         
Between one year and five years 100,000           150,000           

1,269,938        678,008           

Less: Discount of 4.25% and 4.01% - 4.23% as of
December 31, 2024 and 2023, respectively 9,557               13,515             

Total 1,260,381$      664,493$          
 
8.  Major contributors 
 
During the year ended December 31, 2024, approximately 22% of total support revenue was 
from one grantor.  
 
During the year ended December 31, 2023, approximately 29% of total support revenue was 
from two grantors.  
 
9. Conditional promise to give 
 
Conditional promises to give consist of promises to: 
 

December 31, 2024 2023

Fund general operations 95,000$       190,000$     
Fund Chicago programs 200,000       400,000       
Fund national programs -               189,545       

Total 295,000$     779,545$      
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
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10. Net assets with donor restrictions – time and purpose-restricted 
 
Net assets with donor restrictions are restricted for the following purposes: 
 

December 31, 2024 2023

Time-restricted funds 297,491$     236,485$     
Purpose-restricted funds:

Chicago Programs 90,000         95,000         
National Programs 278,000       648,190       
Space to Grow 1,025,700    508,000       
Strategic Planning 62,090         -               

Total 1,753,281$  1,487,675$   
 
Net assets with donor restrictions are available to fund programs consistent with donor-
designated guidelines. Upon the satisfaction of time and purpose restrictions, funds have been 
reclassified to net assets without donor restrictions. During the years ended December 31, 2024 
and 2023, the Organization expended $882,690 and $983,770, respectively, to fund programs. 
Accordingly, those amounts have been released from net assets with donor restrictions. 
 
11. Line of credit 
 
The Organization obtained a $100,000 line of credit with Chase Bank. Amounts borrowed under 
this agreement accrue interest at the bank’s prime rate, which was 7.50% and 8.50% at 
December 31, 2024 and 2023, respectively, plus 3.2%. The line of credit automatically renews 
each year. There was no outstanding balance at December 31, 2024 and 2023. 
 
12. Lease commitments 
 
The Organization follows the guidance of FASB ASU No. 2016-02, Leases (Topic 842). This 
ASU requires lessees to recognize right-of-use assets and lease obligations for most operating 
leases as well as finance leases. The Organization entered into an operating lease for their office 
space on May 20, 2024, for the period October 1, 2024 through October 31, 2025. The lease was 
amended on March 12, 2025, for the period November 1, 2025 through November 30, 2026. 
 
The right-of-use (ROU) asset had a balance of $76,764, as shown in noncurrent assets on the 
Statement of Financial Position; the lease liability is included in other current liabilities 
($38,421) and other long-term liabilities ($41,449) as of December 31, 2024. The lease asset and 
liability were calculated utilizing the incremental borrowing rate of 3.96%. 
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12. Lease commitments (continued) 
 
Maturities of the operating lease liability as of December 31, 2024: 
 

Year ending December 31: Amount

2025 41,584$      
2026 43,091        

Total 84,675$       
 
Total rent expense was $43,183 and $38,571 for the years ended December 31, 2024 and 2023, 
respectively. 
 
13. Retirement plan 
 
The Organization maintains a 401(k) plan covering all eligible employees. The discretionary 
matching contributions made to the plan were $50,299 and $47,793 for the years ended 
December 31, 2024 and 2023, respectively. 
 
14. Cost reimbursement grant 

During 2023, the Organization was awarded a cost reimbursement grant of $750,000 from the 
National Oceanic and Atmospheric Administration (NOAA) to fund the Space to Grow program. 
The grant period commenced on August 1, 2023, and expires on December 31, 2027. 
 
All receivables are due in less than one year. No allowance for credit losses is provided, as 
management believes all amounts are fully collectible. 
 
Reimbursement grant revenue is recognized in the accounting period when the related allowable 
expenses are incurred. The Organization recognized reimbursement grant revenue totaling 
$85,000 for the year ended December 31, 2024. 
 
15. Subsequent events 
 
Management of the Organization has reviewed and evaluated subsequent events from December 
31, 2024, the financial statement date, through September 26, 2025, the date the financial 
statements were available to be issued. No events have occurred in this period that would be 
required to be recognized and/or disclosed in these financial statements as required by generally 
accepted accounting principles. 
 
 




